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UNIVERSITY OF NORTH BENGAL
B.A./B.Sc. Minor/Dsc 1st Semester Examination, 2024

ECONMIN101/ECONDSC101-ECONOMICS

ESSENTIALS OF ECONOMICS
Time Allotted: 2 Hours 30 Minutes Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / [4©1-F / ¥{g-&
1. Answer any four questions: ' 3x4=12
Q- bR v Ted whes
T TREET THEES! IR R

(a) What is meant by change in demand and change in quantity demanded?
BIRAIR S @ ‘BRI SR ARET T B i 2
RFTHT GG % AT TR URETIT OReT Sk $ 92 2

(b) Write the definition of Average Cost. At what level of Average Cost, AC = MC?

mmmmmlwmmmwmmmcwmm“mmm
I 27 2 (AC =MC) -

T AR (Average Cost) TRHTST TR, | 3N @ (AC) I P AT
AC=MC?
(c) What is meant by price discrimination?
W 7RP1%3¢ 390 5 QRI 2
e W T & GRS 7
(d) Distinguish between GNP and GDP.
GNP 6 GDP-« 34 iy 331
GNP Y GDP dfae! fi=Tatr oy |
(¢) Define the basic idea of Phillips Curve.
“Ferem @ gzl we)

fenfercer g ameTeege Rrare o e |
(f) What is ‘Bank Rate’?
U & o
TBRFE?
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GROUP-B / feti-4 / o5&

Answer any four questions
3-ce b1fe etes ©eR we
9 FRTeT HHEHH! IO RPN

Show the relationship among AR, MR and elasticity of demand.
AR, MR 8 bifgni Rfegrmeta (Ed)-aa T == (rane )
AR, MR X 51Tt efrerdierant wraey SEraeny |

6x4 =24

i MC
Establish the relationship between Average Cost (AC) and Marginal Cost (MC)
with suitable diagram.

S 50 MR <15 T (AC) '@ @i T (MC)-a@ T T et |

S YHH! ArF ST A (AC) R e AT (MC) Srepy Sy et
TR

Distinguish between defnand pull and cost push inflation.

DI et @ < qfetare st st 1k 74
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Distinguish between perfect competition and monopoly market.
“Fefecafion e o awmha e s M 91
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Show the relationship between Total Utility (TU) and Marginal Utility (MU).
- QIS Brel (TU) @k 2lifess Soratfrem (MU) Tty 3721z fpi) o5
o SHAMT (TU) qmmﬁmﬁaﬁmé@mﬁq |

What are the methods of measuring National Income?

I8 S R R srafos s ¢
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GROUP-C/ e+t / srega
Answer any two questions 12x2 =24
@-FW 715 aia Tea we
T G Y e R

Briefly discuss the Quantitative and Qualitative Credit Cont .
Central Bank. | ontrol mechanism of 12
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9. What is indifference curve? Derive the consumer equilibrium with the help of

Indifference curve and Budget line.

Frer @t B ¢ freroms @l e 2ies @om A corer s R w9
TSR YT & B 2 e YT ¥ a9 3T Bl T IHT SUHIHT FegerT ed=T TR |

10.(a) Define Total Product (TP) and Marginal Product (MP).
(NG BrA (TP) @ 2fFs Besitne (MP)-97 Fe@ 718 )
T I (TP) X HAT I (MP) gy T |
(b) Explain law of variable proportion with the help of suitable diagram.
Toige forga MRy AR s RRS g w1
SYYEH YGIRAD! HETFITer FReiTeliet sramn! PR TmeTen |

11. Write short notes on:
= DIt T
B! Roqufie® oReqer —
(a) Circular Flow of Income
I JeHS
ITIH! ThIHR FaTE
(b) Oligopoly Market

SR TR
IATRIBN! §9IR

(¢) Diminishing Marginal Utility
TR 2ifes Bomier v
g SU D! gRY

(d) Functions of Money.
o P

1! FRIES |
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3x4=12



